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Bachelor of Commerce (B.Com.) Semester—I (C.B.C.S.) Examination
BUSINESS ECONOMICS
Compulsory Paper—4

Time : Three Hours) [Maximum Marks : 80

N.B. :(— (1) ALL questions are compulsory.

1.

(2) All gquestions carry equa marks.

(@ State the scope and objectives of business economics. 8
(b) State the nature and types of Business Decisions required to be taken by a Business Economist.
8
OR
(©0 What do you understand by socia responsibility of Business ? State the responsibilities and role
of Business economist in fulfilling socia responsibility of Business. 16
(@ State the properties of Indifference Curves. 8
(b) Explain the factors which influence elasticity of demand. 8
OR
(©) Explain the meaning, need and methods of Demand Forecasting. 16
(& What is production function ? State the concepts of Total Product, Average Product and Marginal
Product. 8
(b) Define Law of Variable Proportions. Give its assumptions, importance and limitations. 8
OR
(c) Explain the Demographic Trangition Theory of Population with its criticisms. 16
(@ State the law of supply with its importance. 8
(b) Explain the concepts of Tota Revenue, Average Revenue and Marginal Revenue with examples.
8
OR
(o) Explainthe cost and output relationship of firm in shortrun with reference to Total Cost, Average
Cost and Marginal Cost. Draw their curves. 16
Answer the following questions in short (ALL compulsory) :(—
(@ State the merits and demerits of Macro-economics. 4
(b) Give Dr. Marshal’s method of measurement of elasticity of demand. 4
(©0 What'do you know about Expansion Path and Ridge Lines ? 4
(d) Define Accounting Cost, Economic Cost and Selling Cost. 4
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